MINISTRY OF INFORMATION
PRESS STATEMENT

For Immediate Release

Gov’t confirms BNI investigation into TOR case

The Bureau of National Investigations (BNI) is investigating allegations that a company
paid by the Tema Oil Refinery (TOR) for the supply of crude oil was not the actual
supplier of the commodity.

The investigation, which is at the instance of Government, follows the emergence of a
business entity that is claiming ownership of the crude supplied to TOR.

A statement signed by Deputy Minister for Information, Samuel Okudzeto Ablakwa
explained that government expects the BNI, which has been on the case for a while
now to conclude its investigations within the shortest possible time.

According to Mr. Ablakwa government will act swiftly on the report of the
investigations.

Samuel OKUDZETO ABLAKWA
DEPUTY MINISTER FOR INFORMATION

ACCRA
[Wednesday March 16, 2011]



PRESS RELEASE FOR IMMEDIATE RELEASE

15t April 2011

CRUDE OIL DELIVERY TO TEMA OIL REFINERY (TOR) LIMITED IN AUGUST 2010

1. The Board of Directors of Tema Oil Refinery has observed with concern some recent public
agitations in both the print and electronic media relating to a parcel of crude oil supplied to TOR
in August 2010.

2. The Board has reviewed the entire transaction and is satisfied that the parcel of crude oil, was
delivered to the refinery and the appropriate letters of Credit beneficiaries duly and fully paid by
the issuing Bank.

3. The Board is satisfied that management followed the laid down policies and procedures of the
Company for the procurement of the parcel of crude oil.

4. The Board of Directors consequently finds no wrong doing on the part of Management and
accordingly endorses Management’s conduct and handling of this transaction.

5. The Board has taken note of continuing utterances and insinuations in the media suggesting
some inappropriate conduct on the part of the Board and Management.

The Board of Directors rejects these unfortunate statements and notes with satisfaction the fact
that this case has been thoroughly investigated by the National Security Agencies of Ghana and
Nigeria as well as Interpol.

6. The Board of Directors is however concerned about the impact these negative comments have
on the business of TOR in the supply of crude oil and financial intermediation from Banks and
other Institutions.

7. The Board is aware of the pendency at the Commercial Court Accra, of subsequent claims to
the same parcel of crude oil delivered to TOR by third parties. The board advises any other
person(s) laying claim/s to the said parcel of Crude Oil, to avail themselves of the legal
processes.

8. Tema Oil Refinery pledges its commitment to the principles of probity and accountability as
well as, fair, transparent and open market practices.

9. The Board wishes to assure the public of its commitment to its mandate to safeguard and
protect this strategic National Asset of the good people of Ghana.

SIGNED

MR. ERIC OKAI

(BOARD CHAIRMAN)

TEMA OIL REFINERY (TOR) LIMITED

-END-









ConocoPhillips Limited
Portman House

2 Portman Street
London, W1H 6DU

W (.3 *
ConocoPhillips Tel: +44 (0)20 7408 6000

Sahara Energy International

PTE Ltd Singapore (Geneva Branch)
7 Quai du Mont-Blanc

1201 Geneva

Switzerland

2" November, 2010

Dear Sirs,

This is to confirm that we, ConocoPhillips, sold our August 2010 equity allocation of
Brass River crude oil to Sahara Resources Limited. The volume of 594,582 net bbls
loaded onto the buyer’s vessel ‘Vergina II’ on the 16" of August 2010.

Yours faithfully,

e,

P. Redford —
Crude Oil Trader

Registered in England and Wales, Registered No. 529086,
Registered Office, Portiman House, 2 Portiman Street, London W1H 6DU
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