MOMDAY ALGUST 11, 2025« THISDAY

KEPCO Energy Resource Nigeria Limited, NG Power-HPS
Limited and New Electricity Distribution Company Limited
{“the Power Entities”), are constrained to make this
publication in view of the paid advertorials in Thisday
Newspapers of August 8, 2025 by one "Kunle Ogunba, SAN.
These advertorials were a follow up to the earlier ones
made by the same fellow in the Punch and Thisday
Newspapers of August 6 2025 purporting to interpret and
misrepresent decisions of Court, and claiming amongst
others, the alleged approval of the court for his purported
appointment as Receiver/Manager.

We issued a rejoinder at page 27 of the August 7 2025
edition of Thisday Newspapers and reiterate that there is no
court sanction or approval for the said individual to act in
the capacity he claims. Contrariwise, there are positive
court orders made on 24th and 27th June, 2025 and 5th
August 2025, (which we had earlier published along with
our said rejoinder) restraining him from acting. Notably,
Kunle Ogunba, SAN admitted in his publication of August 8,
2025, that *he is an agent of disclosed principals.” With this
understanding, one would have expected that he would
defer to the Courts which both personally restrained him,
and also his principals acting through their agents.

In further demonstration of the fact that his actions do not
proceed from a place of honest mistake, after his initial paid
publication of 6th August 2025 suggesting Court approval
for his capacity to act as receiver/manager, he
subsequently, on 7th August, 2025, filed a Notice of Appeal
against the same decision of the Federal High Court, and
stated in ground 10 thereof that:

"the learned lower Court Judge erred when he held
that the Receiver/Manager should be restrained from
taking any adverse steps...”

Why is he appealing against an Order supposedly granted
in his favour? Itis telling and indicates the obvious to the
discerning that the same party representing to the public
that his appointment has been sanctioned by the court is
the one challenging the decision as incorrect but failed to
state 50 in his second publication of 8 August 2025. The said
publication also falsely suggests that the following quote
was lifted verbatim from the court's decision:

PUBLICNOTICE

REJOINDER TO THE FALSE AND MISLEADING PUBLICATIONS BY ONE 'KUNLE OGUNBA SAN IN
THISDAY NEWSPAPERS OF AUGUST 6 & 8, 2025; AND PUNCH NEWSPAPERS OF AUGUST 6, 2025

“The appointment of a receiver/manager has been
concluded thus necessitating the PUBLIC caveats
subject matter of their ill-conceived REJOINDER."

If Mr. Ogunba, SAN had been more reflective, he would
have appreciated the fact that a ruling of Court delivered
on 5th August, 2025 in respect of applications argued on
22nd July, 2025, could not have referenced his misplaced
public caveats which only began on 6th August, 2025, Of
note also is that, the same Mr. Ogunba, SAN has subjected
his purported appointmeant for judicial determination in a
pending suit (separately filed after the orders of 24th June
2025 in Suit No. FHC/L/CS5/1242/2025) initiated by himin
Suit No, FHC/L/CS/1281/2025 - Zenith Bank Plc & Ors, v.
S.ER.L. & Ors. The primary question posed for
determination by him about his purported (and now
judicially restrained) appointment as receiver/manager in
the said suit is as follows:

“Whether the duly appointed Receiver/Manager ... has
the right to perform the functions as itemized in the
respective Deeds of Appointment ... pursuant to the
relevant provisions of the Companies and Allied
Matters Act”.

We again urge the public and our stakeholders to entirely
ignore Mr. Ogunba'’s advertorials and his unfolding media
theatrics. As responsible corporate citizens that have
subjected our issues of concemn to the Courts, we will
continue to follow that legitimate process which we trust
and not subject same to media litigation/trial. Therefore,
except we consider it compelling, we will not dignify Mr.
Ogunba, SAN by responding to any further publication
emanating from him. We advise that the public and our
stakeholders are guided by the clear text of the decisions of
the Courts and not what anyone, including Mr. Ogunba
represents them to be,
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